
MARKETS-FINANCE-COMM- ERCE

STOCKS DOWN

Market as Whole, However, Shows

little ActivitySteel Com-

mon Affected.

FRACTION STOCKS STEONQ

Br BARRON SERVICE
New Torfc.Aug. 6. After an: active and

firm opening, a little sellinr pressure was
put on stocks and forced prices
down a trifle before the market relapsed
Into dullness In the afternoon. Steel
common was the most affected by the
pressure, although It recovered somewhat
after the selling Jet up. New York trac-
tion stocks continued among the strongest
features. International Harvester pre-

ferred was strong, owing to the favorable
attitude taken by the market to the com-
pany's defense to the government's suit.
Studebaker common and American Malt
preferred-mad- e new high records.

TV'th June reports of gross and net
earnings coming in from many railroads,
the complete returns for the fiscal year
are available. The Missouri Pacific
showed a deficit after all charges In net
of 2.100,000. as compared with a balance
a year ago of 31.032,000. The Denver
and Rio Grande showed a surplus after
charges of $1,006,919. as compared with
J2JO.0C for the 1911 year. The Rock" Is.
land net after taxes was tlS.003.S21, as
compared with J16.607.ft3 the year before.
The Chicago. Milwaukee and St. Paul
net after taxes was 112,532,345, a decrease
of nearly $3,000,000. The Chicago. Mil-
waukee and Puget Sound after taxes was
J5.673.415. a small loss from 1911 figures.
The Texas and Pacific operating Income
of J2.3S3.613 showed a small increase.
The Cleveland. Cincinnati. Chicago and
St. Louis year showed J6,773,S3S net after
taxes, an Increase of J1.KK.000 over 1911
returns.

The United Fruit Company will In
crease Its capital from J33.000.000 to 345,.
000,000 and issue to stockholders of record
September IS one new share for each
five held for 3150 a share. The old stock
Is worth a little ovtfr 3200 a share at
present Recently the company has de-
clared dividends each year of 10 per cent
extra in cash, which could be applied to
the purchase of new stock at par. The
present proposition will need the stock-
holders ratification before it becomes
final. The stock has given the holders
who purchased In 1907 or prior to it an
average of 50 per cent a year In returns
during the lsst five years.

It is understood that the Toledo. St.
Louis and Western headquarters will
fcoon be removed to Toledo, and that
either Vice President Ross, of the Alton,
or former Vice President Morse will suc-
ceed T. P. Shonts as president, although
the name of President B. A. Worthlng-to-

of the Alton, has often been spoken
of for the Clover Leaf, also as Mr.
Shonts was formerly president of the
Alton also. He Is retiring from this line
of actlvitlty to devote all of his time
to New York traction affairs in connec-
tion with the new subway work.

The Delaware and Hudson made new
records for monthly gross and net In
June. The net for the fiscal year, how-
ever, showed a loss of 3358,000 from 1911
ngures. The 1S12 net after taxes was
J3.11S.97S.

The Lake Surerlor Corporation earn-
ings are running better than last year
and the prospects of earning the full
5 per cent Interest on the 33.000.000 sec-
ond Income bonds are good. This Inter-
est Is due October 1.

"HEW Y0EZ MONEY.

New York. Ant & Montr en can at the atock
tidianse tdar opmfd at 2S per cent, hiehert 3.
lowert 2S. elosins at 2S.

iDqnirjr r time fnnda haa alackrned consHcrablT
and the market fa conioqnratlj easier and doner.
Katea are 3H per cent for atrtr daya. Sljai percent for ninetr dara. 4U pe- - cent for four montha.
IValtt per rent for Sie months, and 44at4 per
cent for six montha.

Ccounernal rarer ia arm. The market ia limitedmainly to the interior hank Rates are 5a5tt nercent for the beat namea.

CHICAGO GRAIN.

CfuctaHana fnrniahed by W. a HIbba ft Co,
mercbrra cf the Chicajo Board of Trade Hibba
Bnildlns.

Chtcaco.-A- September wheat fators
In tbe Cbk.ro pit ia srowini tighter day by dai
dejirery durln September U almoat ni TheTli? "h"t tSLS,,Tbnr- - " " Ur2T am dn ha little ortrouble to aeenre enorrooua qnantKlea of vbaat
bthMy delared.hen Septenber rofla aronnd.Wheat doaed with losaea of 4aV,
214.K14: December. STSartt ; M.y. JS-""--

"a la4 lower.orn
cember, S4a554; May, ISl Ha66tt, De- -

Oata were off aS-- "Vptember jr, December.SlHaSl.: May, 34"4.

WSeSJ- - !S- - "N1- Lan- - O-o-

Dernber KS MS S214 KM

Beptonber ........... 66H 66S 6ST4 ssu
J

OAT

57 2 Sltt SCtt 3014

ertbe, rrj, M M vn
September M.9J asf uj, jnj,
September .. U.B M.;a jg s 10Ji

COTTON MAKEET,

QneUtiena fnrniahed V W. B, HIbba ft Co..inembn. of the New Tort Stock Enaante, Hibba

New York. Ang. I --The cotton market was Tenweak today. A decline 4 orer 3 pointa took
place frcm the high to the low lerel cf the day
and Uqnldatlon and other prtaaare was enormooa!
It was not alone that liberal rains risited thewider axou of Texaa and Oklahcma, bat a

ehowhere orer the cotton belt were reported
more fsrorabty both u to weather and the devel.
opment of the plant. jUrerpool opened for toe Brat Mm aims FrHiiand at the hoar of the New York openint thatnt.,'j:BbMtJawn th,a expected. October

at OS2. Decetnber Ufa. January 12.50 and
March ltO caxhr in the eeaakm. After thU andtmtll tte doaa there waa eonatant presanm, withtery few ructions, and dnrlnr the afternoon
October told at liSO. Deomber I2J8. January
J2JJ, and March HJ0. Theae prices repreaenta
last of about HJO a bale as compared with the
fcirheat prices raliisr on Monday pf the week pre- -

The Lirarpool market, doted eaay, with a loss of
from 17 to J Enrfiia pointa for t Manches-
ter yarna ateady and doths Qtdet and firm.
Sales of (.OOO'balet ef apot cotton were made InUrerpool today at .3 points decline to TJid. for
rrWlia--.

. Open. Hish. Low. GJoae.
Octobar... .............. 12.45 12.52 mo J2.3
Oeomber. 12JI lzto naMarch................... lieo 12.63 H.3 IrakUr.. 12.68 12.70 UJ7 ju,

' BAL17M0RE GRAIN.

BaHiacre. Ass. . oot emtm
toapot No. J red Wetiera. 1X04; Ansnat. t;t: atasmar Ifa, 2 red, M; receipta, 33.73
Inahela: .Southern by tussle. BtX: Sonthern n'go. sWaWtt. -

,v O0IUt-l- mt spot contract, 71: reorfpta, 3.586
hosbels exports, LSfO hoahela

OATS lnn: No. 1 white.SStt: etandard white,
KM; No. whKa, (ttt. Beodpta. 5.M4 bnahete; ex-

ports. atl boahrla.
IL Beeetpts, 2S3 boahtta.

BAY Steady; Na 1 timothy, tmchasred; No. 1

exoeef rnlied.
GRAIN FREIGHTS Finn: tteaxa. to Urerpoot,

par bciiel. nnchanied; Cork, for orders, par Quarter.

Z2

HEW TOSS STOCK MAEKET.

QioUUmi Tondihil br W. B. BtM On..
nrmbas at lis New York Stove. tCrrtunp. ntbw
Buiidisg:

BA1LBOADS.
Open. BUX Loir. Clcs.1, T. 4 H F) cam .. 10 1CW 103 VSM

A. T. & 8. Ft Ufli XOi MB4 MBi
Atlantic Cbut Line. Mitt Mitt liltt Mitt
Baltimore Ohio mm..... 108 10S ltCH M"4
BraoUra Build Transit.... K am SP4 2S
Canadian ridflt .... .. 21 ns SI S6tt
Chesapeake Ohio......... S1VI IIS KWi

U. M. ft BL P. mm WTtt IOCS 10W 10TK
ChL X. W. com ML HI 1404 MO

Dm. Bio Grind pfd... 36 S6H X
Erie cam 38 X 64 S5H
Erie 1st rfd. 54 W 534 UK
Gnat Kortnera pfd. 1 1CH Mitt llH
IUlndj Central 13214 132V4 IXTtt 132tt

a com........... an, at 304 204
pfd............. eott Utt Sltt 60tt

Sana, cut Southern cam.. SStt Stt Stt Stt
LeUdl Vslter m CTtt CTtt CTS
LouliTfll. & KutiTUle...... 1OT4 MHt 15"

Ma, Kim. & Teiaa com.. 3 3 3 3
Ma.. Kins. & Tex. vti.... 61 el ftf 604
M.. 8. P, & S. 8. M. can. lStt 1KH 151 152

Mlaaoarl Psciflo JTtt 374 3"i S7tt
N. Y. Cm. "Had. B 117tt 117tt 117 in
SJorfoUc 4 Wa&l. US US UTS 1174
North Anuria Co (Ctt SZtt S2tt SZtt
Northern Padfle 13 13tt 1TH IS
PruujItuU .. 1234 13H lOtt mtta. a ft st. I. listt io ion low
Boding cam 16) 16S 167 "67S
Rack bland com. SX 3 554 'Stt
Back laland Hi 32tt SSi STH SI'S
Eoathem PaciHe com 112 112 1114 MS.
Sontbem EaUwaj com.... 3tt 3tt 3 S
Southern Rill.lj pfd 77S T7 771 17tt
Third Arenas 37H 3714 X 3714

ToL. St. L. ft W. com... 1314 1314 13V 1314
Union PicUs com. 1714 17114 CTT, ITltt
Union Padc jYd.... 9514 04 Kfti 104
Wtbuh tfi Mtt Mtt Mtt Mtt
WlKoniin Central com.... 5Stt CStt 60

INDUSTRIALS.
AmiL Copprr.............. S2H KT4 EH "24
Am. Arrt. Chrm. com .. 59tt (0 S8t C914

Am. Bet Suear com....... 71 71 69 70S
Am. Can com 40H 41 40 40tt
Am. Can pfd 131a 13, 13) 1204
Am. Car--ft Fbond. mm.... S9 9 S9

Am. CoUon Oil com 5J Sfi S3 SW
Am. Zxcoinoure com. 43tt
Am. BmelL & Bn. com..
Am. Snrar Ref. com
Am. TeL ft Tel..
Am. Woolen pfd ...
Anaconda Copper.n....H..
Central Leather com.......
Central Leather rd.......
Conaolldated Gaa. N. T--.
Corn rrodncU Ref. com.
Distillers Securities.....
General Electric
Goldseld Conaolldated
Great Northern Ore
Int. Harrester com......
Int. Mar. Mar. com
Int. Mer. Mar. pfd...

4t
Laclede "Gaa Llxht com.... 103

SlUmi Copper. . 234
National Biscuit
Nerada Conwr.....
raciftc Steanuhlp.....
Teorle's of Jcao..
Pressed com..... 36 36 36 3S

Pullman Company ......
Copper 21!

Republic I. ft S. com....... 3 3
Republic LAS. 8"!

Tennessee Copper... 42 421

U. S. Realty ft Imp M

U. S. Rubber enm 52tt
U S Rubber 1st . 108

U. S. 71

U. 8.
Copper. 82

ft 57 57 57

Western Union Tel.........
ft

BONDS.
Tmrert. 4a.

B. R. T. eorrrert. 4s. S3

B. ft Q. 4s tt
Chic, R. I. ft

Metro.
Penna. conTert.
Southern 5a.
riku Padi: conrert.
U. S. 2d 5a.

CURB MARKET.

AtlanU 27

tt
Braden Coptier
British Columbia Copper.
Chicago Subway
Glroux Copper
tSoldneld Florence .....................
Greene Cananea
Interrortinental Rubber 12

Jumba Extension 39

La
Manhattan Transit
Mason Valley
Minea of America.
Nerada

ft 8. 03

Nipiasinz Mine,
Copper tt

Rawhide Coalition tt
10

United Copper tt
United Copper 10

Yukon

Int.

Adrenture

BOSTON COPPER STOCK

Bohemia
Calumet JL Arizona.
Calumet ft Hecla.
Copper Ranse

Franklin
Indiana

8a
Mason Valley...
Mayflower
MercrnthaJer
Michigan
Mohawk
North ...
North ....

Colony
Dominion.

Oneeo
OaceoU .
Qnlncy ,...
Shannon ..- -.

Lako.. ......

Tamarack ................ ..w
Trinity ....
United

Consolidated... .........
Victoria . . .
Wolterme ....

MISCELLANEOUS BONDS.

K
12C14 1261. IK
Its MS 1151a 4

US f RS SI
41T4 41'4 411,

2714 IT. 2tt 27H
J714 9714 i S714

144 144 144 Ml
14K Mtt

3. r. 34. sh
124i 12( 124

17S I7tt I7tt

com. 13S14 13S14 13Pa UTtt
Con.
aiall 2tt Ctt

Gaa 11M. 1K IKtt Ui
Car

1104
Ray Con. 3tt

pfd

pfd

10S

41S

Mtt Mtt

414

17tt

161

52tt

234

OS 21. 21tt 214
32V, 3T4

STtt

Steel com. Tltt 71S
Steel pfd U2tt U2tt 112

Utah 62V, CTtt

Va. Iron. Coal Coke
SIS

West. 3Ifs. com... C!i

Atch.

a. iolnt

to.

13tt

Steel

Klec 214

Mtt

Inter CS
191i..

lCTtt lOTtt
101',
10?,

State G11.
64
S4
4tt
5

.90
94

.............
Lake .........

3

Co. Vk
Hills 3

M. Com.
Co 74

Sioux

Gold 3.

Butte

Lake
La

...

Butte
Lake

South

rrult.
Utah

(04

414

161

3tt 3"4
3 3
STtt ITtt
42 474
83 (314

52tt S2tt
107S 107

S1H

li... CSV t?i 691,
4tts. CS S?,

9S14

Stta. SP4 STtt STtt S7tt
Ry. ICTtt l"ftt

4a... Witt 101'i 10114

Steel M2S ltd. 102

Bid.

Bay

Kerr 24
Rose

14
13V.

Ohio

pfd

vi.

Ean

Old
Old

........

414

1604

Pac

112V,

Vm Wnrk. tnf L Clmfna fmntatinn, Af n!al- -
laneoda bonds:
New York Central 414a. 1SC2, tern rets wL. .. ICOtt

American Smelting 6a. 105V,

Atchison. Topeki ft Santa crt. 4s 1(3
Bethlehem Steel 5s. . 9014
Brooklyn Rapid Transit-- ! MS
Central Leather Ja ... .. 95tt
Clneaso, BnrUnrton ft Quincy sen. is.. 35.
Chicasn ft Great Western 4 77,
Chic. M. ft 8L ?. est. Hit, when iasned. 1CS

Colorado ft Southern 1st 4s... S6

International Mercantile Marine 4tta 644
Lackawanna Steel 5a. W. E4
Uci--tt ft uyera m
Manhattan Railway 4a, tax exempt. 961i

New York Central deb. 4s... ....... .. fcr.
New York Railway adl. "......... 57

Oregon Railway ft Narlration 4s..... 9314

I. LorflUrd 5a. 93tt
Seaboard Air Line ad). Sa 791,

Southern Paollc rfe. 4a......... .. 94V1

Union Padcc 1st 4s. ICOtt

Southern Pacific rfs-- 4a. 94V,

Union Paeliie Mt 4a. 10014

Union Pacific crt. is . WIS
Chem. 1st Ca 9314

Wabash rfz. 4a. Eq. Tr. Co. ctfa, stamped....... 6514

Total tales, njajm.

NEW YORK COFFEE.

COFTTE Followtns the tenaational rally at the
dote of the New .York market for coSee future
yesterday, when final price were liftd to a cam
of 7 to 14 pointa over the ekwins ratea of Saturday,
the New York market waa Inclined to take a

course thia mominf. Hence prices at the
atart were uncharged to 7 pointa higher with the
tone aa officially stated 'steady. Tbe net range
ahcrtly after the opening waa 3 to t pointa higher,
and the 'range waa in the neighbor
hood of 5 to 10 pointa higher than Monday'a finals,
with continued good rlemand frocOocal trade

prices were sa fafiowt:
Todaya

High. "Low. daainz.
August....................... ..... H.I2aIi7l
(September.................... 12.9 12.94 irt2aI2.S3
Octowr.......... IZBalZ.
Norcmber. ..i

Twoecllpses of the sun and two of
the mooh are scheduled for the pres
ent year. -

M'
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FINANCE AND REALTY

Capital Traction U In the after call
trading were the feature of yesterday's
session of the Washington Stock Ex-
change. At prices ranging from 111 4 to
111 sales aggregating 17.000 face value
were recorded. Washington Gas was sold
at SS and Georgetown Oaa at 123.

Starclc Rejoins Bank Examiners.
Charles Starclc, a former national bank

examiner of New Tork City banks, who

resigned from the service about a year
ago, has been reappointed.

Mr. Starck, at the time of his resigna-
tion, one of the examiners In New
York City, and will again be assigned to
duty there. The other examiner for New
York City Is Edwin F. Horebeck.

Chance Traction Holdlnfrs.
Stockholders of the Washington Rail-

way and Electric Company, at a meeting
to be held August 15, will take steps to
acquire ownership outright of all the
estate, property rlgnts, ana rrancnises
of the Anacostla and Potomac River
Railway Company, the Brlghtwood Rail-
way Company, and the Washington,
Woodslde and Forest Glen Railway and
Power Company, under the provisions of
the act of Congress of June 5, 1900.

The-- Washington Railway and Electric
already owns the stock of those com.
panles. It was stated at Washington
Railway headquarters yesterday. The
proposed change is one of legal holding.
Hereafter, the Washington Railway and
Electrio will operate the other roads as
continuations of its own system, and not
as distinct companies, whose stock Is
held by another.

WASHINGTON STOCK MARKET.

Sale, Regular call. 12 o'clock noon.
Rlgga Realty 5a (long). JLtOO at 104.

Capital Traction. 2 at 125.

Wash. Ry. ft Elec com , 10 at 92, 3 at 9114.

Washington Gaa. 3 at 8514.
Georgetown Gaa, 3 at IS.
Mergenthalcr. S at 23.
Lanaton, 3 at 92, 3 at IX 3 at 92. 3 at 92.

3 at 92.

After call:
Potomao cona. 5s. COCO at 103. 31.00 at 193.

31.000 at 103.

CaplUl Traction 5a. 0,0 at Ultt. $1 ttO at U1S.
11.000 at llltt. (1.030 at llltt. n.OCO at 1I1S.
J1.0W at Ultt. H.OX at 11114.

Mergenthalcr. 5 at 223.

Wash. Ry. ft Elee. pfd. 3 at 95.

GAB BONDS.
Georgetown Oaa cert. ind. 5a 11M, lllli
Georgetown Gaa Sa. 10J 110
Waahlngton Oaa Sa 4 llltt

RAILROAD BONDS.
Capital Traction St Ill llltt
Anacostla ft Potomao 5s 99tt 100V
Oty ft Suburban Sa lOttt lOStt
Columbia 5a 100
Columbia, (a 101
Metropolitan Sa 107 110
Waahlngton Railway ft Electric 4s K tt
Washington. Alex., ft Mt. Vernon 5a 92

MISCELLANEOUS BONDS.
Potomac Electrie cona. 5a. 1024 lOJtt
Potomac Electrie Light 5t 107 lOTtt
C ft P Telephon 5a. KM IOC1,
American TeL ft Tel la. Ill
D. C Paper Manufacturing Sa. 100
Emerson Steam Pump 10

uasuingron Market 6s, 1977 93
Washington Market 5s, 1JC 100
Washington Market Cold Storage 5....l)
Norfolk ft Waahlngton Steamboat 5a... KM
Klggt Realty 5 (long) 1034
Rlgga Realty 5a (shortl 101

PDBLIO UTILITY STOCKS.
Capital Traction 124
naan. Ky. ft Dee. com SOS
Waahlnton Railway ft Electrio pfd 94"

RaQway com. 51
Railway rfd 1914

Noifolk ft Waahlngton Steamboat.... . 206
Washington Gaa 83
Georgetown Gaa 111,
Eartem Light Pnel 121

Am. TeL ft TeL US
Great Fall, 4 Old Dominion. 109

TTFE MACHINE STOCKS.
Mergrnthaler Linotype 2724
Lanaton Monotype 92

NATIONAL BANKS.
American .................... ....... ........ 170
Capital no
Columbia 30
Commercial 204tt
District . m
Farmers ft 3!echanlct 260
Lincoln 130
Metropolitan 2
RitXJ 585
Second MO
National Bank of Washington 250

TROST COMP4NY STOCKS.
American Security ft Trust. 29.
National Sating, ft Trust 230
Union Trust tj

Washington Loan ft Trust 233
Urulfd States Trust. 14T,

SAVINGS BANK STOCKS.
CUIrens V
Home . 323

Union 250 :

Bank nf Commerce ft Barings............ ntt
East Washmgton 15tt

FIRE INSURANOE STOCKS
Arlington - 13

Corcoran 80

firemen's 1914

M 90
National Union 74
Potomac 34

TITLE INSURANCE STOCKS
Columbia 614

Real EeUte 95

MISCELLANEOUS STOCKS.
165

D. C. rarer Mfg Co... ....... 134

Emerson Meant Pump......... .....
Graphophone com 35Vs

Graphopbone t& 75

Security Storage ................ 7m -
Washington Market 174

BALTIMORE MARKETS.

Baltimore. Md.. Aug. 6. In
30,050 bushels; ahipmenta from eleratora. 10.533

bushels. Bag lots, , aa to Quality, 75,34.
OATS Stock In eleratora. 7.273 buahela; ahipmenta

from eleratora. 105 bnshela. No. 2 white. 66tt; etand-

ard white. 65tt: No. 2 white, 6114. (The abate
are for old oata.)

o. 1 timothy, 25.00: No. 2, 23.00a23.50; No.
31 0aa2LO; choice light clorer. mixed. 2L.S0a22.50;

No. I mixed. 25ca2U0: No. 2 mixed, I7.C0alS.S0;

Na 1 clorer, 17.OOalS.0O; do.. No. 2, 13.50alS.00;
meadow grua and tery gTuay hay, 13L00al5.00:

hay, aa to kind, quality, and condition, 10 00a
IS.00; packing hay and awale grass, 10.00al2.00.

MILL FEED Spring bran, in sacks, per
ton. 23.t0a2SO; flour to white middlings, in
tacks, 3LOOa34.00; Western middlings, in sacks,
per ton, 2S.50a23.00: City 3101s middlings, in
rarki, per ton. 2S.a290; Oty Mills middlings,
white, in sacka. ton. 23 00x38.00; City Mill,
bran, in tacks, per ton, 2OOa30 0J

STRAW N& 1 straight rye. M.50.17.00; Na 2
straight rye ttraw. 15.50x1800; No. 1 tangled rye
atraw, liOOaliM; No. 2 targled rye ttraw, lUOalUO;
Na S.50O00; wheat atraw. No. 2, S.00

aJJO; Na 1 oat atraw, 950al0.t; Na 2 oat atraw,
3.50,3.03

fancy, per lb., 57tt; do.,
choice, lb.. 36a27: da, good, per lb, 2ttZ; da,
prints. 2Sa; da. blockt, 27,29; ladles per lb., 21aS;
Maryland and PrnnarlranU rolla, lb.. 19u29; Ohio
mil, ih - Wert rolla. per lb.. 19: atore- -
peeked. per lb., 19;.Manland. Virginia, and Penn- -
aylrania, dairy prints, per ia, u; procew ouiier,
22a2S.

EGGS Maryland, renns'ltaria and ear-by

flrsta. loss off. 20; West Virginia, 25: Weitera llrtta,
loss off. 20; Southern flrsta. lot, off. 20.

GREEN COFFEE The market today waa ateady.
Na 7 apot (Rio gradel. 14V.

ROASTED COFFEE-T- te market was tteady.'

NEW YORK PRODUCE.

New Tork. Aug. and linn.

FLOCR-Ou- let and steady. Kansas atralghta. 4J3
S4J0. tn sacks: erring patents. 5Jt5.7J. In barrels ;
apring clexm. 4.7CaL90; aoft wheat, atralghta. 4J0a
445; new Kansas atralghtt. to arrire. 4 42,4.53; new
aoft atralghta. to amrr, a ecat..o. in Barrett.

RTE FLOUR Steady: transactiona tlow. Choic.
brands at

CORNMEAL-Fir- busioca it alow. Kilndried
for export. 4.03a! 03: coarse meal In bags, L55aL50.

1S tons; steady! trade la dnlL
Quotations are: For prime timothy, L35; Na L
1J0: Na 2. LUL20: Na 3. 50,1.00.

STRAW Receipts, a tor,, nrm; rnsmeat hindered.
Long rye quoted at SGaLOX

FORK Stead,; trade is quiet. Meat, 20.2Ia20.SO:

family, 20.00,39-5- ,
BEEF Firm: moderate. Packet, isjox

750! family. lttOalSJO.
LARD Quiet' and eatr. Prime Western, mljo;

refined Continent. 1M0; Sonth American. ILK; re-
fined BrazUiaui. inlets. 12: Uxrt
stearins, doll; New York. 12i4aiffla.

TARIFF THE ISSUE,

SAYS INDIANUH

Governor Marshall, Before Meeting

with Wilson, Talks of
" ' Prospects.

Seagirt, N. J., Aun, . Gov. Wilson put
In the busiest day since his nomination
for the Presidency to.day. Starting at
8:30 a. m., he motored to and from
Trenton at top speed, attended to Impor-
tant State business, received delegations
and prominent Democrats, delivered his
first campaign speech, announced the ap-
pointment of former Mayor Rolla Wells,
of St. Louis, as treasurer of the cam-
paign committee, and R. Crane, of Chi-
cago, as vice chairman of the finance
committee: returned to Seagirt for din-
ner, and finally went to the New Mon-
mouth Hotel at Spring Lake, where he
met for the first time since the Baltimore
convention Gov. Thomas R. Marshall of
Indiana, his running mate on the Presi-
dential ticket

The Governor's speech at Trenton elic-
ited much enthusiasm. His aim. he said,
was to take the government out of the
hands of voluntary trustees and restore
It to the hands of those the people can
trust.

Gov. Marshall came brimful of enthu-
siasm. Before receiving Gov. Wilson he
discussed the Issues of the campaign like
a man with positive convictions. "I
don't know about conditions In other
States," he said, "but In Indiana the
tariff Is the whole issue. I know that
the Democrats will carry Indians! on
that Issue just as they did for TUden and
Cleveland. Personally I feel very strong
on the tariff. I am opposed to the doc-
trine of protection because I do not
grant any government the right to Im-
pose a tax that will take money out of
my pocket and put It Into another man's
pocket. There Is no use of talking reli-
gion to a hungry man. What he wants
Is not salvation, but salad or potatoes.
Everybody but the very rich man Is wor-
rying about whether or not he will come
out even at the end of the year.

"The" first relief they want Is relief
from tariff exactions. They don't want
them to come so suddenly as to cause
panic or throw worklngmen out of em-
ployment, but they do want permanent re
lief."

"Will CoL Roosevelt draw public atten
tlon from the tariff to the Issue of 'shall
the people rule?' was asked.

"The people will not be confused by
such an absurd Issue. The people do rule
and always have ruled. If they want a
better government they will get It. I do
not think a single Democratic vote in
Indiana will go to Roosevelt. The lots
will be negligible."

COLONEL AGAIN

TAKES HIS STAND

ContlnntMl from Pajzr One.

Northern colored men and all for keep
ing out Southern blacks. Just why
failed to make clear to many of those
present, but It was plain that he was
not to be shaken on the question.
few black faces In the gallery grew
still blacker as he progressed. But the
Northern sheep he had sifted out from
the Southern goats, sat In their places
and smiled and smiled, and those who
had come to the hall hopeful of witness-
ing a race riot went awly In bitter dis
appointment.

The colonel arrived very shortly after
Temporary Chairman Beerldge had call-
ed the convention to order at 1.30
o clock. He burst through the curtain
of cops that veiled the entrance to the
stage like a comic opera tenor coming
to the rescue of the enslaved soprano.

Greets Audience.
Presently Medlll McCormlck. who acted

as the property man of the gathering.
went out on the bridge that extended
toward the audience, and began picking
out personal friends of the colonel and
Inviting them to come up and shake
hands. Two of them were J. C Gilmer
and C. H. Jones, colored delegates from
West Virginia.

Then the G. A. R. fife and drum corps.
which had been sturdily beating time
to the yelling and singing, filed forward.
and the colonel grasped each by the
hand. Frank H. Funk, candidate for
Governor of Illinois progressive ticket.
sprang to the platform and chucked his
hat at the audience, announcing that It
was In the ring.

Mrs. M. Fritz Senger. of Chicago. In
tan dress and a tan hat. with "votes

for women" emblazoned across her
breast, was carried on the shoulders of
four men to the platform. A husky
newspaper man gathered her up and sat
her on the platform.

In half an hour ie colonel had re-
ceived all of those who cared to venture
up to him. Beverldge, who had been
standing beside him, beat lustily for or
der with the gavel. The colonel shook
his head as If to say. "let em enjoy
themselves." So the demonstration con-

tinued till tt went to fifty minutes, three
more thsn the Tecord of n

mads by Roosevelt and Hadlev Jointly
at the earlier battle of Armageddon.

COMMITTEE BUSY

CUTTING PLATFORM

Chicago, Aug. . A subcommittee of
nine of the rules committee of the na
tional progressives, spent nearly all of

boiling some 100,000 words of
proposed planks and chips of the pro
gressive platform Into tabloM form of
about 3.000 words. The committee
stumbled over the money plank and
there seemed no possibility of an agree
ment before morning.

The original draft of the platform con-

tained condemnation of the
Aldrlch monetary plan, with nothing
particularly definite offered as a substi-
tute. Some of the Eastern delegates
began to rear It at noon
and the committee went. Into conference
with the colonel in an effort to agree
upon a positive stand In the matter of
money legislation.

Nine members of the subcommittee,
four of the professors, and all of them
In close personal touch with CoL Roose
velt, are doing all of the real work In!a?:.!onr,'rtd"nB the PlaHorm. while the other

MrefST-rc&- b members of the committee
resolutions roam about the corridors

quoted

Inquiry

abdut

on
of the hotel trying to find the subcom-
mittee and demanding to know the rea-
son for their appointment to the big
committee.

The programme was for the profes-sbr- s

to fix up a platform which Just suit-
ed the colonel, spring It on the full com-

mittee about midnight, and steam-roll-

Its acceptance through the committee
the members were

asleep.
William AllenWhlte has the subcom

mittee in charge and Is steering it clear
of radical fads and fancies.

White has demanded and will prob-
ably secure a plank providing for Col.
Roosevelt's scheme to use that Pan
ama Canal machinery! and stall for

-. --u.- .
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$12,000,000
Emerson-Brantingha- m Company

Seven Per Cent Cumulative Preferred Stock
Tax Examot In Illinois

Preferred as to both Assets and Profits
Par Value of Shares SlOO
Full-Pa- id and

,. tRsrtsT7 olrtseam payabls ttas irst days f Fabrsary. May. Aarnst tad XsweatMB,
Bedeetnabl as a whole at the eptlos ef the Compear sa say dlridasd lata at IIS Blsg)

secrsett dlrthsl tUkUaar fas sewrUiass for purchase aw alUsut rsdsstpttsa at US.
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Statements regarding this Issue of Preferred Stock and the business of the Company are based upon a lettet
from Mr. C S. Brantingham. President of the Company (copies of which should be obtained from the
addressed to William Salomon & Co, under date of July 3a 1912. Mr. Brantingham has summarized somt of
the statements in this letter as follows:

Business established in 1852, and after sixty years of txntinuous growth the
concern ranks as one of the principal manufacturers of agricultural implements in
the United States. The enlarged Company will hereafter manufacture practically
a complete line of machinery for the farm, together with tractor engines using
gasoline, coal and kerosene as fuel. '

The Preferred and Common Stocks of the new issues which will be taken by
you in conjunction with Messrs. Kuhn, Loeb & Co. are to be issued in payment for
the properties, assets and businesses of the Geiser Manufacturing Co. of Waynes-
boro, Pa., established 1869, Reeves & Company of Columbus, Ind, established 1874,
and the Gas Traction Company of Minneapolis, Minn., established 1907.

The former stockholders and managers of the several concerns will owna ma-

jority of the Common Stock and a'large amount of the Preferred Stock.

The total net tangible assets, exclusive of good-wil- l, patents or trade-mark- s,

of the enlarged Company, together with additional working
capital, will aggregate about fl7.367.861 or more than 40ft in excess of the present
issue of Preferred Stock, the liquid assets alone after deducting current liabilities
exceeding the present issue of Preferred Stock.

The combined net earnings for the past five years, after deducting deprecia-
tion', have averaged J1.4S6.114, and net earnings for 1911 were $1,602,074, or nearly
twice the amount required, to pay dividends on the present issue of Preferred Stock.

It is estimated that in the first fiscal year of operation of the enlarged Com-
pany, the net earnings will be in excess of 32,000,000, or about 2 times the amount
required to pay dividends on the present issue of Preferred Stock. This estimate
shows an earning capacity equivalent to 11.60 on the Common Stock.

The Company cannot mortgage any of its manufacturing plants or other real
property without the consent of the nolders of three-fourt- of the Preferred Stock.

Sinking fund has been created out of earnings for the retirement of' the Pre-
ferred Stock, at not exceeding 5115 per share and accrued dividend by setting aside
f200,000 from the net profits for the fiscal year ended July 31, 1914, and annually
thereafter an amount equal to 2ft of the par value of all Preferred Stock at any
time theretofore issued; and if in any fiscal year dividends are paid on the Com-
mon Stock in excess of 7 ft, the next succeeding Preferred Stock sinking fund instal-
ment is to be increased by an amount equal to such excess.

The main plants ef the enlarged company are located at Rockford. HI.. Waynesboro. Pa.. GreencasUe. Px;
Columbus. Ind- - Minneapolis. Minn., and Winnipeg, Manitoba, and have been appraised by the American Appraisal
Ca of Milwaukee. Wis. An audit of the books of account of the Companies has been nude by Messrs. Price.
Waterhouse & Co.. Chartered Accountants.

The legality of the proceedings for the Issue of the above Preferred Stock has been approved by Messrs.
Guthrie. Bangs & Van Sinderen. of New York, and Messrs. Pam & Hurd. of Chicago. 1IL

Copy of provisions governing rithu end preferences of Preferred Stock trill be furnished os
application and reference thereto is made for all details.

A simultaneous offering will be made in Amsterdam by Messrs. Hope & Ca
Application trill be made to list the Preferred Stock on the New York Stock Exchange.

Harrlssf utstsal a lavs tsuamt art this lasts has anal hiaa
rata. n tstU rscaaln sulteerlptJaww tar ttas aatasaM fealaaata

At 100 and dividend accruing- - after August I, 1912
circular tarnished on appltoofion.

The subscriptions will be opened on Friday, August 9. 1912. at 10 A. M and closed at 3 P. M.
the same day or earlier at the option of the undersigned Bankers. The right Is reserved to reject any application
and to allot a smaller amount than applied for. Payment in full to be made upon allotment. SubxriptJoa
blanks may be obtained from the undersigned.

William Salomon & Co
BANKERS

25 Bread Street US So. La Sail Stnttf
NEW YORK CHICAGO

Subsmptions mil also be received by

Whelan, Duer & Lanahan
737 15th Street, N. W.

Washington

dlsslnc; a deep waterway down the
Mississippi.

The principal problem before, the
committee Is one of words. How to
say all that the colonel and conse-
quently the party stands for. from the
Initiative to the fortification and
Americanlxatlon of the Panama Canal.
from old age pensions to the conserva-
tion of water power and say It all In
3.000 words Is the real problem. But
the colonel has ordered that It bo
boiled, scraped, and dried to propor-
tions that ho who runs may read.

CREDENTIALS COMMITTEE

BAKS BLACK MOOSE

Chicago, Aug. 6. The credentials com- -

mlttsa of tho National Progressive party
produced a report bearing; out

Col. Roosevelt in every particular in

his stand on the question of the black
representation In the South and setting-asid-

all precedent for credential

The negro delegates of Mississippi were
discarded and the Fridge "Illy

white" delegates seated, although the
committee deplored the use of the word
'white' In the call for the Mississippi

convention. Florida was denied any rep
resentation because of Irregularities In
tbe choosing of both sets of contesting
delegates. .

Then the committee went on record In
a new direction. It was decreed that
In States having direct primary laws
the certificate of election of the Secre-t.ir- y

of State of the State authorized to
lnsue such documents must be conclu-
sive evidence of tbe regular election of
rny delegate. In other States the

Issued by the highest political
authority must be final proof of the elec-

tion of delegates.
This rule, of course, cannot affect the

status of any delegates selected to this
convention and Is Intended principally
as a slap at the Taft forces for over-
turning the. State law s of California and
ether States by tbe Republican National
Convention.

In the First and Second Ohio district
contests the Leltner delegations, the
original third party men, were seated.

Roosevelt a peroration on the
status of the blacks seemed to create a
new feeling of friendship among many
of the negroes, and many of tbem who
revolted all over the black belt Monday
night were In the working ranks about
the Congress Hotel The com-

mittee reconsidered Its Intention of
throwing the Alaska delegation out of
the convention along with the delegates
from the Island possessions and seated
the two delegates from the fforth with
Instructions that they are to be conspic-
uous, but not noisy.
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The Riggs
NATIONAL BANK

PENN. ATt. OPP. U. 8. TEEASDRI.

Travelers' Checks,

Letters of Credit,

Foreign Drafts,

Foreign Exchange.
CONFERENCE with usA before going; abroad

will save you much
trouble and annoyance dur-
ing your trip.

We make a specialty of
caring for the INVESTMENTS
of customers. Let us take
charge of yours while you're
away.

LOANS.

MONEY FOR SALARIED PEOPLE
and others upon their own names:

cheap rates, easy payments, confidential.
D. H. TOLMAN. room COS. sa 15th S. nw.

Admits Slaylnc Girl.
Bangor. Me., Aug. 6. J. Sherman Gray,

charged with the murder of Miss Naomi
Mitchell, fourteen years old, of North
CarmeU confessed to the girl's murder

after his arraignment In Police
Court, according to the Bangor police.
The man is held without bail.

British to Probe Atrocities.
London. Aug. 6. Announcement was

made In Parliament by Premier
Asqulth that the British government
would investigate charges of revolting
atrocities in the Putumayo rubber dis-

trict of South America. The premier
said that he would appoint a commit,
slon to make the Inquiry. According to
charges, native Indians In the district
are subjected to all the cruelties for
which ara practiced In th Congo.

Crane, Parris & Co

Wyatt Building
Washington

wE MANAGE
PROPERTY

through our REAL
ESTATE DEPT., giving
our customers the benefit
of wide experience and
complete equipment.

cypROPERTT owners de-
siring satisfactory service
should call on us.

The Washington Loan
and Trust Company,

Cor. 9th and F Sts.
JOHN JOr EDSOX.

W.B.HibbsOCo.

-
He Tent mot tasstaass
WteUactera Stock Sasafsa
Ckkao Board a Trass,

LOCAL TSotigM
and sold en same favorable tanas
aa we offer for trading la New
Tork stocks and bonds.

Hibbs Building

The Safest Investments
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Tint deed of treat boCm (fin met
Ctfct), vtll accurKl on ml cttatt la th Dlt
txCt of CohjmbU. cootttitot " J

vtstrafnta. Thrr do sot drpBd vpoa tti
flBincUI mpoBAlbUltr ef Inditiduala or
poraUocs for tbrtr atabUiiT. oa m m
from taxation an penooal jrcpartj. W t
npctr aocb Inrntmrot la aaoonatat tn
tipvard. Sfsd for booklet. "Coootnim -
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Swartbell, Rheem
Hense Co.
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